FEERGFRRBIREELp

Frcti g F € 99.7.20 & F %M F % 09902505760 5308 & &
ek & ¢ 100.4.18 £ ¢ P4 F % 10002506480 5L /83 & &
Frck g F £ 10131 £ B4 % % 10102006364 5.3 1 % 2
&% € 10235 £ 4 %4 F % 10202502114 5£.50 1% & 7 %

& F ¢ 103327 &£ Fp1F 5 10200146274 BL3 b3 & 4

£ % ¢ 108.1.2 £ %4 F % 10701970661 338+ & &

&% € 109.4.16 £ ¢ %p4F % 10904138171 5387 & &

&4 ¢ 10979 £ 4 ®p4F % 1090140238 383 & 4

& ¢ ¢ 110.1.7 & ¢ %pd 3 % 1090150432 5.3 85 & &

& € 1101229 £ F %P F % 11004379831 s @3 § 4
£ € 111.6.13 &8 Fp 5 % 1110422961 33085 % 4

L4 ¢ 112830 £ F %p4F % 1120144309 553085 & &

£ € 113417 &£ F %P4 5 % 1130135488 5L 85 & &

£ € 114414 £ F %P4 5 % 1140135962 5L 85 & &

£ € 1141231 £ ¢ %3 % 1140152726 5.8 & &

o
.}
3

kT

B ER G R ATR(UTHFEATRDFI R AR P R ANRERGEE IR RE
RPFARLA B DA RS TR GYR AR P TR LIRS o £
e EIAL G o RFIFEGE L A TR G - FIHE L R TR TRL AR R G AT
Ao BRI PA . BRI EAR ) LERFE 20 B
ARFERERFEEA R LB EDH S G 0 A LA LAR
FEY S LGB T AT RPN T T, A TR (F), FRARE AR BRI GE

L8 L2 S ERE o
Rk AREFERLA 6 ARMO8E 127 31 p &£ F WEF § 09802512072 B 1m0 A

o}

MM T @ T8 2 AR ARG N WM T G TR T
By b R AR T RS A AT B p B F T N EH L E LIS L 99 E A 2

IS

ERE-B  ATSE

£l

T o2 p 101 EAep o~ TR E N IR ER RIS BT Z_EJC;’”T,
P Bz R 20 A G TE ATy FEr 3
AR 2 AR LEGENRY S kT T S ERDPHIELAR 0 FRFAMEL &

RN EED S TR S EEGHE RACR B RT  E 8L
FHOTEASEE 0 Bk
FAMERGERBELFIRE N T HUFGEL G I I RTRFREEP (LT

B Q&A) St 2 RIZ 300 B A AP 5 R R B BRI 1
R LR E P R AT FHER G FRESL 2 QRAZ B BRE AT E T
Mo RBMMAEX TN AL ZRENUNE SR > 2 SRR T ST KRB AN MR E

= @

lajﬁ‘,} i

(\x

1\“‘
’,?7 ~
«
11
=
o
N
Jm
=\
N
™
e
S
.

o
-
i
[
$¥
&
A
“m w
N
Y
-rxJ L
N
=
>

Page 1 of 33



NE o AKRT BB ATRIB TSN FA AT

-~ &g
QLL: R4 AhHAREEEYTIHRLT Lo B P23 v T2 mTAE
(1.2)?
A ) T2 TR E ) Gl BB REFEN T eh 7
FE % (uncertainty) ; o @ #73) T A g ) BT & R FR (S AR aE ) B
AF) S FZF R (DR P E)F 2 i SRR S (R A% TR (
PR R ) A RS o

(%
9
i
&
hpast
g

Ql2: FHREZHFRGFEALME 22 TENME FEPHE > B N2 P

g?2pehi P (1.8 2 4.5.5)?
A e Bt dguE e AT I REFRAFEF LS LE AR GIE TEF M2
‘}l o ], ng W’J"*"

I e Big R MA G gmanfhinz A o

w & & B 7% A (stakeholder)ii PP b "% B IZ A8 4] i § F (F

Faot b e E AR R iR T o

TR PRI Y TR AP

e g MR e p iR E TR o

A

Fhpt B R R T AL

- s R RIeE
QLl: R FRAPME EPRMAIFEL 4P A7 R 2 thitit 3 0 (223.1)2
A TR G E TN & E 3 Bema R E T 1
I, B PHoh e M GRS E TR BN AR 2
WM

2. PP FESFORGEIERAPM IR 0 ¥ r BT RS AP M T BGEP o
BEF UL AAE F S E\;;;ﬁ'g AL~ R E S N Sl o
AR A EARS D

Q22 RFATR 23R 'GT F2 "YEFHHAF T E R B oPivTh el B ER
% YUEE?

A: %ATRH 23NN 2P XV R AR EGTRERE At 2 B RALE
J

»

>
16452 A3 i~ 2 HATTRGI P FHFEP XTI REZLRGEEEE

Page 2 of 33



i
115 # A7= M i 4 IS ST Sl
A FAGEFR G T A2 ARG D > R EBRTLZ B GHPEETE > S8
BTEd G h G P o P AL E A R RG22 B RaptE o TAR TR E D R R G2
U B X LT ERGRZAIMY  FRIFRR G2 AR RE 0 FL NP
BAHER % -

MTERTR G FERFES P ST A TR 0 R REUE 5k 115 £ F w2 AT R
%ﬁ*ﬂﬁi%ﬁ§25#ﬂa?o

FEEATERGT QR EI MR e RS B RE AR g A
LELFREGEE RFE SR P SRBER G IR G BT Y

Lo A H WS AR Bldos F ik %nggi\ ARV SR E Aok SRR S S

=
wE
=l
&
[N
o
o
3
e
S
=
(‘v"l
H
Wi
&=
=

7~

Mg i 3 3% 4 iZ (Quantitative Statements) » R & LB AR R s B T o e
4 “RBC(# RBC ratio)shp # ~ #73 & iy & £ o uyﬁ# LGl SR R cho gk

R (A EFT PR )

]

=% - 2 RBC(& RBC ratlo)mﬁ BERTHTP DR GT P TT RGP E N

RBC #r3* 5 b " F A RI(A R K B)2 A8 P § F ~ R 20 bl
éﬂ&“éﬁ“ﬁ"ﬁf’\(ﬁb%w%**%« RBC ratio # M3 5 2 A v 3 H b &3
) stz p T RBC %2 22 2% 0 24 7 Bl-
RBC ERM¢
3R AR ¥R
F A7 3 A ﬁ(j\én -ra
AR g (AU K L) |
B % 3 & 838 (RC) = BT A T

2
RC =C, +C, + \/(Cln + Cy )2 + Clzs + sz Rclmt = COlmt +C4lmz +\/(Clolmt + CSlmt) +C12slmz +C221rnt

CO: Mkt FTARLS COme = B T2 A A b & "R
Cls: 2tB 4 A L E B *% Clsime = 258 T3 A X R R "% PUER
Clo: 2tp A His b ' Clome = 258 T A H s b "% *U3E
C2: %%k ' DR O/ 7 W ASE T} o
i
C3: 413k % Clime * FIF b *& *LEF
C4: Hiips Chime © H s b "% "UEE
= 3 of 3
TAZ Eire s




AR PTRBCRSGAM A G A A2 FHAGT AR
(7 9 R e B =

bt
2

3

(2) RCim
("% )

3) Citme
(b *% '37)

HHL HTpFFAY ED O B2

pr

HH2 AHETRGT P TTRIGF ARSI U R AAZER T F AL Bl

(2)) -

I3 R e RS E% 14 (Trial and Erron) P~ - e b ' *UFR i3 ( Bl 2
(3)) -

B4 HFEI R UFOfE LR > REFF A %‘éﬁ%ﬁaﬁ: A W2@)-
;zﬁgﬁgﬁﬁgﬁsME?ﬁ%Sﬂ SRt W AR R

WIS WARZFTAZ PR REVILTFEERT AL RO BZO) #F
RISE W ¥ 2 4 o

WO WAZFTAZ FHeiREVIAATIESFEIRC RZ() > 3 » RIE

wHh I

H}@A 7. 75‘3 EBF 36> *J{‘l'” 7 =X lﬁdﬂ-/z’ ]‘»xﬂlﬁgmgﬁiﬂi‘:ﬁﬁo J'% v PliE
A

AT

wﬁ% EXRGET P FERRGT PSR T L enfie k3t
FoRMErHE LAY EPROR TR Y RATH e p T A

Page 4 of 33



Q2.3:

Q2.4:

Q25:

Q2.6 :
PRSI ET S TR e Y 2 TRpGEH B BREES > 5 ER AR

F 2L R4 N #4073 (Partial Internal Model) » 7= a4 p w RBC b *& 4 5§ 0™
P EHIMAA B R AR R R G T TR G TN P R R
HoZlsh 2 9 40h e T A ’“P%ﬁﬁﬁéﬁiﬁ&%MQQMd%m@ﬁ

BHAERRBCah s e AA 2 HmR2F R Z2HEh% T
TRl L FRZESTHEIBRGRAPMIETE T > A T jp i
BER AP EME T AR A B 250 F s R 2 PR
PERHCR A o Ml MoRUR T if - 2 RBC g B T 0 e 40T SR enifl -

mIRAEH o

= x = 03R4 A]02 (Internal Model) @ 75 TP ikrg o P AL H A £ R g #EER(Risk Profile)
RN AFRRARR TR P PR e AR R BRIR DT AR R
2P ERMRGE AT T EART AR A N o dogt > w i Bl- 22 RBC
M R AR T B R R FH BB S gt o X T R RS
%5’%%?5“@5? i@?i&iﬁﬂmQ’%%%%igﬁwyi
ABRE 2 RATRT e 7 IR R NERT AL K(EARFT A) o
FARATRTER G PBRBLFLEY R H  ELREBRSE SR G
FPEFER > T EFEHEP223.2_1)
Fig 2PN EAR R PR EZ AP LY R e e X @%ﬁ#ax&%
BARIE T e R T RGN TR E TR T e Y R

THFREF O HFTARFEFAGHTEZ R )T E o

B TR LRGTRERGT QASMBLEREE > T ERURE (23.2.3)
B p2 285 et REAGEF FAHI 2R GAR A ER SRR X

R ERETRGPRIRETTRER R I E A e PR L R RRIRZ T
Pldr I ERFACRF SR G T AE AMFT RS GAT AT S R GRIE » 33

o R R RREE U T AL B

AR 233 183 RB G SR

= A&

B E T L P2 'ﬁr%ﬁ\\lxi#)\? RWE A e o PR 2Ry 7 gdple o FPAR

e fasgz d2 > vd AP B g HFE Y2 o

e ooz > NE P E LT ;‘ﬁpul;. BEh S Fx;g 142 8 F"’#‘ii"l (2.4.2)?

5l i & Fh e ERAR R o P L& BAEAFRATE 2 BB eI Hena B

Page 5 of 33



BA e
%%?rﬁﬁ%ﬁ%EJrﬁﬁﬁ-%@ & F1E R R T G
|1 AR B orp en s v i 2 BeE hA I MR § E R 7 A § 4k (Teniel)
A blhe S RES Hek R T F CROES A S~ REBFFSRT N E

A5
o

R B G b e B {8 2 B ondp ik vt 4r RAPM (Risk-adjusted Performance

Measure) :

profit

RC
B A3 A HFEH A AT AEFEARTA) G T ELGFEZBE
e A G A#H NG HTE 91k o & RAROC (Risk-adjusted Return on Capital)

RAPM =

RAROC =P’ ofit — capital.cost
RC

He 23 MoE- KL EIRIFDOFT E> 4 UBETFHEF LY ke

Fobo FERN TGOS RS RLG TS 0 BT %‘L\%,J.}‘_r%&d:
B 3 %o ?xﬁﬁ.&fi:ﬁm;},\ B AECTASEKELH R LB B E
ERZEFTHOBETI0FAchioeft g e LR EGH P SR GDE
T RE AT EREL T B AT R0 A s A2 Y - 28

S5H A~ $ - EAoRARETR T2 Bk R RFIRZ SHEALHINEER
&%ﬁz;gzﬁiizﬁ*nﬁﬁﬁdwﬁi’ﬁ CRE LR SR L0 E R
Bl 4 B PT EFEFRIP L EDEE AR FRE HT10E B TIH2 2
PRE Bk E B GLA10ELH > Y dogd &P EF R Honp
ERFHRLEE T EHFL N0 EPFRELZFIFLE A ATERFT A
FAGTEE S RS A LB HEELED RGP IORER Y BB ZHE -

B 2PV A REL A DR F A S REREF 0% ARERAE

o) 5

ﬁﬁjﬂ]’{é‘, ]"er};l )i ) %“l&»zﬂzi H ,Jg = ;\i ]"} °

Bl 6 Bk 2 P T HROLREARM S S

Q27: 29 R 25F+FEBAPFY BRI FGELGFRICR T BREEFERE2 H

HF A FEF LR WP REFLIFTE?

Page 6 of 33



' g RE 7 FOpMEREEPMECERPHA T FEREHRGT A &L
R FE e P AE F R A#ﬁﬁﬂg‘;} OB F A RS HRRALPF 0 b
BT SE R H TR ERES TV KRG FIRE IV 2N Adp
A

BNV ESE TS )

Q3.1:

A

o T B 2 Jk'ﬁ% 2 e HEHR (3.1)?

P ER G F e R T RS - Mg A SRR PR
B~ Fidf R FE @ REL RGBT ERPERFR G R2ZE
R GFERL o R A R - el FEEERNLE R
UL TR G FREFTE A oRGT d RGP EAL DR T EFATET §
o ERERAKEREE RS2 e E M ER  d FEE AR 2 ()R
AEARES S R ML G EAR R PERRAF ML ARG
?%%ﬁ$ﬁoﬁﬁ%ﬂ%%%?i?ﬁ%r&%%ﬂiﬁﬁy*%éﬁi?ﬁ“
PHE L RRFEEARZFA AR YT 0 LHL P REH o gt b R E
Mﬂ*&%?WEW&P’M EEP IR i § B o R Eho 2 B
PR EEIRAER L R/TENT R

I o #h G E L% r B 2P 5% B Y o

2. R EREARND FERPGY TP FOES o

3. EBRKGT ARG A IR FIR Ko a i W Bt .
4 B ' p

s

NP FEREE RGP RO G TR

TN

5. B TR TR A RSl s 2 V2 TR ARE
6. A PEERIFRKEF DT R o
PR EEEERERRIZ G0 T FA A UNT 5]

Bl 1 4™ B9 e

ENEAk

1 1
=T T D O Il
Bl 20 heT BT o

Page 7 of 33



Q3.2:

Q33:
DERE Gk e RE 2 PE iy H o

Q3.4 :

Q3.5:

Q3.6 :

PR ERZTRER OO MEAF LN MAe 2P ME A2 R R R

Q3.7 :

FRRTAREPzNFBI 2 A2 pRFREE Q)2

R FRE ARG F AP R G LT FREATRENAR G L B
EHE AR WARA AR A T REBEE e S kBN L R R
BPGF AR EmE AL o 05 R SIS E A RN e R Y R
b R E AR E I R hfh s o

Ao pl2 ¥£73H 1“"-“‘1'#9

A FRIE AT -2l FEEEFE 3.22)
B P RAR EREITTT o RL AL GHFI T RFF2E 2208
BE R AR GIFTEEREY TR 2 g RS

R 324 HEBBEORFRGEFETELRFH7IF2HP > L3¢ FRAH

7

PANERE RSP RILE R EIDE - A E G TR b R S

FoZREnE i i REMDRF - ZARLGIE T EL'GpRHE -
W2 3B MG AR 324 05 ERECREFRGFIRTEL LARF > H 2
FHEEPN ARSI ERE AN GR
2

5 e e o

AIRAHR R RS BB Y TERB, (3.2.3.3)?
Fle ¥ 2 bR REA D OP 2R G REBR NP R2OFLhGEEFA

Page 8 of 33



g Eirdw B &P RR W %*’er,,;\.:r\,ﬁ,‘gg.é} A EREHEH B BGEe RF
AR AR eSS TR 2 BB A F gL A T el R 2 F
B PAE LU AN AR SP IR 2 RGE  H R A RS ER

A S TS 2

N

=i

o

ﬁfl

|

[
o
x
v

N

=i

.

{w
frt.

=

4
N

o~ b E AR
Q4.1: e ¥icwiB TR ‘GFFS 4.1.1)?

PER G2 F2F PR AFF AL ER%TF 0 51 F T HER
AR SR EHPLAY A2 AL EZE 2B Tal Nd b a T anikhe

o B LGSR TERIA KT S E A R 2 RIS RN a0 T - B
=

At - a3 o

BIGFRSZ T 0 T AR TR EIR A L (PR PR F L) LD RN L R E
ARRE-A I S 4 gﬁ_ﬁm(;qamfﬁi BT M2 ;‘;’ﬁ%éﬁ%) TR
EEA(ER P E el AR BRRE PR L) RF A G w2 By E
A 47 (SWOT) & & 3% e 1B 2 o

QA1 #H TG EMBIP Y TFRY T3 FLRTFH I WML LB RG22 RITE LW
4.1.1)?
Al BEFRGERFHET L EBE T E 07 FMEY K TR Fat g ke
THBEZRET O FERP A FE T RGN LR R BT E G
o T RBEGE KRB AT R L PR Hi~ak
ZAPH R B PP PRV AEEH 2 L L b G HRED
2ifg -

Q4.2 Fe¥wmBEFRAGF L HFE 4.2.5)?

At e FE AR T R BB A AR R AL 2R A e
R BRLLE T RS R LAEE 2 AR AT R RRE L
PR T SR LR G -

@§ﬁ§ P ik gD ‘%’ﬂﬁ&%@’%ﬁﬁ&*;% TERETE SN
FReR o R A LI G2 PBE

Q43: AT BV HFL AR P (4.3.2)?

Page 9 of 33



Q4.4 :
DERET AL GRS S LR FE - L TR L

Q4.5

WSS EER £ TN S SN Y T

L yRuvEH 2w 5= 5 -

2. FHEBR GV R N 2ZJIHEEFL (s I ARF AP IFERELTE)

3 BT PRV RECE KV EARNGL T EFR A ARG MIRARRIE AT
FARE &) e

4 RAEvRFEGER TR 4ol AFHP 2R GAT MR RL £47:E
B TR R AT R EEN S L)

Fav s e 2 (4.52)?

&
ﬂ’l
il
= n
o
E)
W
N
¥
1\
¢ 4
=
=
N

T h% o H T EREF AR ?f%\%ﬁjr@'?é#@:

LR g2 —menfe R 23 908 20 F 42
2. FRZF P —E FAEETNN R ER T

3OFRLRHE AT AF TN G DDA R LR BT TR

4. ??‘L Pop— R FEERET R RTNIDL L ERY 5 P BAT RH AR

(
i
=

B BB F T 2 T

Frg Edoir 2§ seenfi F E (4.54)?

75?"%%%5.3.@.3%‘2}3\ dAT T AL A e B E 2 ok o

SARURIET S UL UF-3 R S S e p ST R

Lod bmTagd 1 AR NELR e R PRIEEHEACATE R
%% % X e ek % 3% % (Common Language) % o

2. Toa gl a2 BT E P o ii:/]ﬁ? REEFEREZ Y- RE 2
BRGAAMOTEN BT EECCARR sFH N o] T EE o AEFRERT
FTREEDECEE M a2 VELFERZERLFERT 075 HAA preh
W bl4eT X R 2 429 sch B 241 F (Chief Ethic Officer)s* # # F FF i ¢ 3£ 0
B EAE -

3. FHRAE CeHp A R EEEC PRI PAHERGERICE DT
B4R i AR A o

4. $ehEd R ERED - LREEM R AET 2B R LRTEBEL

AR T EE M G R R

T~ RHR G2 L]

Q5.1

CHETFTAUF SRR T AR ARG F RSB (AT RHRIELS)?

Page 10 of 33



Q5.2

Q5.3:

Q5.4 :

ﬂ#’t%i%r‘%/”\%ﬁ-d’%”’ BT G 32 2% BRE)D R p Lo LR %
FRBEIFESRBAET AT ARG o R DR RE TR (TR
%) BE) AT RIE 2 ARREb G E A8

*F P 513 4% - BBRT 0 %%%&%é%ﬂfﬁi#—.ﬁ_ﬁﬁ BR T A2
OB NEMPE SRR G PRRGUFEAVCRET . RS EY 0 2

FEZEEANPEN IFRSY 2 4 RFAAFLSEFIRL v e
(FVTPL) £ §H # SFEFER S LG EFEFVTOCI) W23 Fh'g? 2o
HENRFHEFE ISR EFFEP L - FHRIFTANCIHBIIT ERE
®?

DLOROTIEY GR LRGSO D 0 G HEEHERD LY B R(FVIPL) » 564

BEEFFERHD LHEGFEFVIOCD 3R 23 Fh'e > 7 & 8 a FINEgt
Fz v T AFEFASEREFRSOLFEFEFVIPL) A ZEH 6 FEFFH
o EHTE (FVTOCIR iz % b '& o

2. v PP E IR F NI FhG o B e e FHEER IR LG EFE
(FVTPL)3® =% £ # LI F 82 o EHFE (FVTOCDIR = f A & 513
2 & fo PR 513 2R RERCTRFL YNV EEERF IR LG EFE
(FVTPL)3® =2 $:iB 2 # LA F 42 ol EHFE (FVTOCDIR 2. 3 3k *% o

3. AP MF AL BESAHT S 13 TN IFRS) 2 @ F A 4 4
Ao bR ERER S LR EFEEVIPL) - SEE B FEFE RS LI B
BE(FVTOCH % F AN GG AR T2 £RTAYEF LS
TR ED FR GRS YR .

PHBGE R B RRERRT - K KR - X s i (5.13)2
BEANS 2 FTRE ﬁ?ﬂfr#w&é B d Ao Ko et iEd 1
Eehp TR 00% KR B 1% E R G PR EA K E b B
o FAE RS DR R Y R e %

it B ¥5 ¥ ¥ & (Conditional Tail Expectation - CTE)2. . & % 3+ * 3 3 =
(5.1.4_1)?

R Y B2 LA G AR L a% R RET S R 2 P o B4
2 NEH R E: X PIHE 2 545 CTE (o) = E[ X | X > VaR(a)] »

g k3 0 VaR(a) % & 5t — R T T a4 4 koA 32 0 @ CTE(0) 4 4 Afsid
P T oo g g 4 I (T )AL o

Page 11 of 33



Q5.5

2. é?Lﬁ%fféfjit'%§ *ﬂ»%ﬁ'ﬁﬁ gl‘gi b & @2_2.7i£>?F ﬁ3
IR

CTE(a)2- # 4o
WA B REX 2 - @B A F 2 42001 1000 2 F > Bl

f(@:OD&lmr03xs1mm;qum»=mm
1000 1000
%)[ M?MX>VﬂwMMx.LmﬂMX>%m®

1000
B J_lOOOX fx (X) . 500 0. 001de
900 "~ Pr(X > 900) 0.1
2 2
_ 1000° -900 _ 950
200

d A T AT 000N K A~ AR T T L A4 koA 474 3 900 (VaR(90)) »
R T T G 4 hT Ea4F 4 5 950 (CTE(90)) -

REBGEFRATRT LFFPRAGHKFRK - BT ERT P2 FTALR
Bl TR HRE (5.1.4)7

PLOEHERAF AV ERGELRTRE &

(1) ki 2
O "G £y RRF =22 | 5156
Q@ TG ¥RF AV ERP & FEyE: ) ¥5iF -
2) £ 7 &
ORFFEIS%2L 27 0 FHERIMRFTLAFZEER IR LG EFE
(FVTPL)2 £ H & SR &4 4 2 L i 8 (FVTOCDI® =2 b 'k & o
@ H AR FF2LITABEBRE &
(3) b " E B K
Bz 38 > FREZAF S KRADEL 38 AP S AH - BRAPF I
lE S A FORI SR G LA 0 DS 99% kR E 102
P2k E o

NP IR G EEE Y AR R R UL O R TR - R A
@%&%Eiﬁﬁ$@§Eﬁ$$ﬁaﬁwﬁm%T%$’ﬁ?%&%mﬁﬁ%
NP T o
(1) #3 B

D HFMEFEFAFED P BAI BT BT REZDFE R

Page 12 of 33



RrREZDTERER R G EL TR A K

@ R BB TR LG EAOR Y NERES S F AN LA 0 Bl
o E A ER

@ WEEGIES | -k WFERT &SN IBIf 2402 IS > %
EHRRFEFE I TIHTER o

@ fopls ) s R S EFRR BRI s 2 0 A R
BT AL RS FHRE TSR G™ iRy Roed i o

g iR R T - MR ALGT N E REefE TR KRR G

sL
B ©°

(2) Bug KB

D - RERP N EHFRENER A IRZIETRLIIE G - K
Mz GHRE, MR EAILECT I RARGE o

@ FHERHRHFLFT ARG EIR T LTI CFT AU LBAR
PlaEsk @ * B P dE ok o

@ BAlsE LS wRPRE M RERA 2 B St A o
H e E R - B RS FAGERE S do % PUE B R E 99.99% 0 #-§
URTIF 10,000 2 5 p R40E 4 § 5 4 - AQE ) o e oA
BT A kET H99.99%0 kBT hE F S o

d iRl d 5 - AR R ERER OB KE S ERT A 95%F] 99%2

o

Q5.6 SR A ¢ i § B (5.1.5)?
A & -&r'flj %'ﬂ"h,ﬁs f@}]% X7

B

% & % &t & (PVBP ; Price Value of a Basis Point) ~ %
(Convexity) ~ % & & 52 B % F# ¢ & 52 Greeks % ©

Q5.7 WREEFLERD FhGEFRA BF (5.1.6)?
At A3 e R R AR S BREEF LS ¢ FHERRROER LA
BB H B AL fe R 2 Il A BITRD RS BT R O P L L
AR A DEFRGHE  FL R F Y RS REE TR R VD R HK
Flag @ anp P v ms SR w2 k4

Q5.8 W' 2 P Bdrim Aol A et 2 (5.1.7)?
A aﬁ?fé’u ;}5@}37&%& > N ﬂ¢«’1-3;4 5 uﬁ;}ﬂ%ﬂlgﬁ
BhGEfrH VA ER G2 ARBMEE RG22 PR T

%4 Q2.2 2 P > dk-eh

ww@

o

Page 13 of 33



Q5.9:

Q5.10 -

\Xr

g PV S B TR AR AT RS RIRRRE T R R
Lo plde (P RBREEG S A RBEINEZ G B (FLEE R RS
A Fend v SR iigrg S A RN B B/ I T R

S

\_

BR AP 2ZBARTRIFO0 R £14EF 100 A 2L HELFLR
HE D T3 A @A@g s Ao TG kET RGNt 2 b BEE5 8
A FARRRREER L 00 R FAEE R RRRER R £ 8P
8% > @ A X P WT FE P RETT XA KRR St Lo

\\\Xr

“”}&

IS

preb s g P VIR B2 b e Ao R 2 e BIE R RGN 2 b

BRI A G  TV Y H R TR RPN A 2 KA R G T

Lo F&ri'f:}f{;ﬂ%)i‘ﬁ? # % RAEHE (5.1.7)?

2 LR R SR L S E - I C L S W G s
“é%@ﬁﬁﬁ\@JM$ﬁéﬁ?i;&ﬁﬁ%’w%
(PVE:I?; G A A RRGIN 2 b B (LA A R R R &)

B S A RGN 2 %Eﬂﬁﬂﬁﬁﬁﬁiw#ﬁo

hpas)

B AP b RgHER £ 05 R R TEREE 00 B0 H
VR Rl s A Ao F R KE T R RS 439 @
Ao RFAIREE R RESRE £ E8(100.5 RA)2 S G 437% Mot R
B2 8% S AT BREGY BT FLFERP

b

FAXPRMEFTER G S 270 mapE o BE I RYE2 g S Aot B
I RGBS 94l R P EIRFEG R RE ﬁﬁ%ﬁ@%%ﬂ%ﬁ%i)
2 H G 937% R H R G2 8% PIAET A XL R G AR F
L F BT s Kk 2 R e

%”%ﬁﬁ%fﬁﬁﬁﬁﬁ—i*ﬁﬁ’%ﬁﬂﬂ%ﬁ%ﬁﬁﬁ?ﬂéﬁ(Mﬂﬁ
SLEWMPART A PR RN ARG ER AL TN F 2B 2

F o R AT b e g RS IR M N B TR o

AR AR FAF B2 - 2 FE ST TG L2 e RS BRI

TAPM B G R FUBRH K o blde S LG MR REFFE £7 L2 FEH 2

Frg o P E R g R PR R RS R SRR AT R BT

Eodpth o DEHPTAFEHEL

Page 14 of 33



Q5.11:

Q5.12 :

Q5.13:

Q5.14 :

D1 %?%é%&i%ﬁﬁﬁ& R R E BT R e E R E SR
|

(DEBE<2> pHE RN TE SRS THFES > TR RRGAIHEL > &
I AL FE o

O E SERULERE SRR S £ 58 Rt A0k W ER SR R

FHRG O SR ERFEG VS AR R RS £F

B AP 2ZRARFTRIFI0 R~ RHMRFTERG S 90 R~ Pa 2 i
BEREGFEL ]l R FERZFIIFRTIAL 01 B BREES AT 3.8%
e Tio@h S AF 14% TR A Rd 302 % 297 ERAPGEURTAZ
LR 09 7 (90%(30-29.7)/30) 0 ¢ R i 2 de 0 Ejestihis 045 =
(0.9%0.5) » b #F B seyprrg & & 2 35 7 % 4% 0.405 B~ (810%(0.038-0.014)/12%0.25)
de b ¥ RS FI4E 5 2 0.045 R 7 (90%0.0005) 1% 3% Rl R EE R £ 2 RS
0.19 &~ (1-0.45-0.405+0.045) > 52 ¥4 T2 1.9 B » k535§ 2y F14p bl &
PERNFE AT EES DRI RR AL 0 BT AKAE o

_
ik
—
=
Y
=t
ot
/\‘
N
<
XN
A
ppus)
i
™
;‘13
> ‘],
S
ﬁ
JIN
= =
ot
N
3
na
TE
_H7.
@i
=
3
|3
™

2. e A se R

3. HEEE- L E 0P R SA RS
B

BT PR R 0 BT AL o
2 T xS HHERP SET 2 b MY
£9

AREF BT G224 D21 BRGTEHE

e £ T T RALRREE D R Gl4ef]* CDX -~ iTraxx dp 8% > 22 AL
PSRRI AT L BRG T R ST MG iR Ao
CDS ~Z Score % > MHE I * b2 FE S c AERHYBIGRER > dogf (727
FOVIHLEN FEPHE Y TENEY PR EEE R ER eI A

BFEs @Bl ksl WG g
! #)%Thpﬁi’ﬁf‘*a FHLAAREr M2 2L SRR ARG P TFAN

2. BB Rwmime FonAc BctEAE L ORES T LR RGE T AT Y
His

13 1o '\j\g_—rg f':“'}l‘f“P\le',o

BrRGLECEFRERVFIRFIZIAFIR* A2 HREFIZVEEHR
B ERd (5.2.6)?

Page 15 of 33



At 1. FE¥ 7 * 4 (ECL=EAD x PDx LGD)cifg 3+ & 7 0™ = 38 ¢
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Q522 :

Q5.23 :

Q5.24 :
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